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The Issue of Usury in Endowment Shares in Commercial Banks
and its Sharia Solutions
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Abstract

This study addresses the issue of usury in endowment shares in commercial banks
and its Sharia solutions. It is divided into two main sections: the concept and types
of endowment shares, and the issue of usury in endowment shares in commercial
banks along with its Sharia solutions. The conclusion presents the most important
findings and recommendations. The study aims to address the problem of usury
in endowment shares in commercial banks and its Sharia solutions, and to explain
how to resolve this issue by granting the endowment trustee the authority to sell
the endowment, exchange it, or invest its returns in a way that serves the public
interests of society. It also includes the possibility of transferring the shares by
selling their assets from commercial banks to Islamic banks. The researcher in
this study used a descriptive and analytical approach to examine endowment
shares and highlight the Sharia issue they present in commercial banks. The
study concluded that most endowment issues are flexible and subject to Ijtihaad
(juridical interpretation), and it is permissible to endow shares of conventional
banks in charitable endowments, but not in family endowments, because their
capital is not forbidden. The funds derived from usurious interest can be directed
to the poor, needy, and public welfare projects. If the owners of these shares refuse
to transfer their endowment shares to Islamic institutions, the endowment trustee
must work on exchanging these shares and investing them in a Sharia-compliant
manner. If the conditions set by the founder of the endowment conflict with Sharia
rules, the Sharia conditions override those of the founder. Additionally, the Public
Prosecution can intervene to file a lawsuit and obtain a judicial ruling requiring
the endowment shares in commercial banks to be replaced and transferred to an
Islamic bank immediately, with urgency as granted by law.
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